NEWPORT ECONOMIC DEVELOPMENT COMMISSION
Tuesday, October 13, 2020
7:00 A.M.
Business Resource Center



COMMISSIONERS PRESENT

Chairman Dean Sides, Vice-Chairman Jim Gowen Sr., Secretary/Treasurer Mike Turner, Nyesha Greer, Dr. Sandra Massey, Lee Scoggins, Scott Foushee, Tommy Okada and Benjy Harris.

COMMISSIONERS ABSENT

None

OTHERS PRESENT

Others present were NEDC Executive Director Jon Chadwell, Director of Chamber Affairs Julie Allen, Administrative Assistant Christel Taylor, Jimmy Heatherly, Phil McDonald, Cherry Johnson, and Shane Grady.

OPEN MEETING

Chairman Dean Sides opened the meeting. On behalf of the commission Dean Sides welcomed Tommy Okada to the commission.

APPROVAL OF MINUTES

Commissioner Lee Scoggins made a motion to accept the minutes with a second from Vice-Chairman Jim Gowen Sr., motion carried.

FINANCIAL REPORT

The financial report for September was given. To date expenses for Tech Depot is $18,735.83.  The property at the airport has been purchased for $164,050 under Certified Sites.  Secretary/Treasurer Mike Turner made a motion to accept the financial statement with a second from Scott Foushee, motion carried.  

EXECUTIVE DIRECTOR’S REPORT

· MidSouth Basic Economic Development
· ADFA Board 
· Tech Depot
· Prospects 

DIRECTOR OF CHAMBER AFFAIRS’ REPORT

· Great Arkansas Clean Up
· Depot Days Festival
· Tourism Council, Mark Ballard
· Ozark Gateway, Patti Mullins
· Arkansas Scholars
· Retail Merchants Shop Til You Drop 
· Newport Christmas Parade, December 10, 2020

RENEWPORT GRANTS

None 

IT APPRENTICESHIP CENTER PROJECT

The first apprenticeship class is scheduled to begin on October 26 or November 2. Twelve students have committed and additional companies are looking to enroll students.  Director Chadwell meets with the Arkansas Center for Data Sciences and ASU-Newport on Friday by Zoom.  Dr. Sandra Massey offered to have IGNITE students help set up the Depot. The class can accommodate 20 to 25 students and will last 8 to 12 weeks.

IT PARK PROJECT

Since the ribbon cutting for the Tech Depot, several prospects from the call center sector have contacted the NEDC. Chairman Dean Sides appointed Mike Turner, Benjy Harris, and Nyesha Greer to a committee to look at incentives and guidelines for technology companies. The incentives would apply to a location anywhere in Newport.  

ECONOMIC DEVELOPMENT ADMINISTRATION GRANT FOR IT ACADEMY

The city of Newport received a 2.5 million dollar EDA Grant for the IT Academy.  The Newport Economic Development Commission previously agreed to a match of $625,000. The press release will go out today.  White River Planning will make sure all compliance issues for the grant are met.  Construction must start in 24 months and be completed in 36 months.  The Construction Committee has met and decided to build on the NEDC parking lot. White River Planning and Development District has a 0% interest loan available for the construction period.  Vice-Chairman Jim Gowen Sr. made the motion to borrow $500,000 from White River Planning and Development with a second from Secretary/Treasurer Mike Turner, Motion Carried.

PROPERTY PURCHASE FROM THE AIRPORT

The 33 acres has been purchased from the airport.  The title will stay in the city of Newport.  The NEDC will have asset control and complete management control over the property.  The structures and building will be removed in order to improve the property appearance. Director Chadwell will work with the Mayor to clean up the property. Several people have inquired interest in keeping the drag strip open and Director Chadwell will meet with any of the interested parties and bring a proposal to the Commission if one is developed.  

ELECT OFFICERS FOR 2021

Commissioner Benjy Harris made a motion to keep the existing officers as the slate of officers for 2021 with a second from Lee Scoggins, Motion Carried.  The Chairman will be Dean Sides.  Vice-Chairman is Jim Gowen Sr. and Secretary/Treasurer is Mike Turner.

EMPLOYEE REVIEW AND COMPENSATION

[bookmark: _GoBack]The employee review and compensation has been tabled until next month.

2021 NEDC BUDGET APPROVAL

The 2021 NEDC budget approval has been tabled until next month.


ADJOURNED

Vice-Chairman Jim Gowen Sr. made a motion to adjourn the meeting with a second from Benjy Harris, meeting adjourned.




