NEWPORT ECONOMIC DEVELOPMENT COMMISSION
Tuesday, May 14, 2024
7:00 A.M.
Business Resource Center

COMMISSIONERS PRESENT

Chairman Dean Sides, Vice-Chairman Jim Gowen Sr., Secretary/Treasurer Mike Turner, Benjy Harris, Lee Scoggins, Nyesha Greer, Scott Foushee, and Dr. Johnny Moore.

COMMISSIONERS ABSENT

Tommy Okada

OTHERS PRESENT

Others present were NEDC Executive Director Jon Chadwell, Director of Chamber Affairs Julie Allen, Director of Workforce Christel Taylor, Mayor Derrick Ratliffe, Cherry Johnson, Ann Hern, and Charles Walker.

OPEN MEETING

Chairman Dean Sides opened the meeting.

APPROVAL OF MINUTES

Jim Gowen Sr. made a motion to accept the minutes from April, with a second by Dr. Johnny Moore, motion carried. 

FINANCIAL REPORT

Director Chadwell presented the financial report for April. Director Chadwell presented a list of current obligations by the NEDC including the $90,000 for the security cameras for the Newport Police Department. Secretary/Treasurer Mike Turner made a motion to accept the financial statements for April with a second from Vice-Chairman Jim Gowen Sr., motion carried.  

EXECUTIVE DIRECTOR’S REPORT

· DriveSmart
· P3 Housing Group
· Prospect Rice Straw
· Center on Rural Innovation

DIRECTOR OF CHAMBER AFFAIRS REPORT

· Myers-Davis Life Coaching
· Arkansas Scholars
· Evins Healthcare & Services
· Small Business Startup Summit
· Fortune Inn, Jasmine Pardiwala
· New Vision Newport Graduation
· Manna Food Bank & Wardell Pennington Food Bank

RENEWPORT GRANTS

None currently.

UTILITY COMPARISON

Director Chadwell presented the commission with a utility comparison sheet for Tech Depot and the Business Resource Center.  To date the utility expenses are cheaper at Tech Depot than what it would cost to run the Business Resource Center.

TECH DEPOT EVENTS

Newport High School will have A&P testing at Tech Depot and the Small Business Startup Summit is today along with APEX Accelerator setting up in the coworking space. The Arkansas Department of Corrections will start another training academy in July and another in October.  Arkansas Department of Workforce Services is having a career and resource fair at Tech Depot on Thursday.  Hopefully this will encourage the community to apply to the ADC.

MEDICAL MARIJUANA NON-PROFIT GRANT APPLICATION

None currently. 

PROJECT RICE STRAW

Project Rice Straw is purchasing the property that was once Curtner Lumber Company. Prospect has already placed orders for equipment for the project. Mike Preston with Stephens is negotiating incentives with the state for the company. The first year 50 to 60 jobs will be added for the area with an increase to 85 jobs in five years. The company is looking to announce its location in Newport in September, then aim for a December 15 running date.  A committee will meet to discuss possible incentives for the company.

DAYCARE UPDATE, EARLY YEARS PLACE

The Early Years Daycare is now open and has 45 children enrolled. Additional children will be added as employees are hired.




P3 GROUP HOUSING

The Newport School District has approved the proposal with the P3 Housing Group. Randy Rudisill has been retained to work on rezoning the property for housing. Building could begin as early as next Spring. It will be a Special Purpose Entity that the P3 Group will oversee.

CENTER OF RURAL INNOVATION UPDATE

The first draft of the plan for the Center of Rural Innovation is almost done for the grant application.

ADJOURNED

Jim Gowen Sr. made a motion to adjourn the meeting with a second from Scott Foushee, meeting adjourned.

