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AGENDA
October 10, 2023

I. Open Meeting

II. Approval of Minutes Last Meeting – Vote Required

III. Approval of Financial Report – No Financial Report Available

IV. Executive Director’s Report – Information

V. Director of Chamber Affairs Report – Information

VI. ReNewport Grants – None at this Time

VII. October 2023 to January 2025 Financial Projections – Information
a. At the special meeting of the NEDC on October 10th, the Commission requested financial projections with obligations, projected income, projected expenses.

VIII. ASU-Newport Health Sciences Building Funding Request – Vote Required
a. The full Commission met in a Special Meeting and tabled this decision until the regular October 10th meeting.

IX. DriveSmart – Vote Required
a. A request to allow Miller-Newell to begin plans for basic renovations to the building pending notification of the award of the EDA grant.  Should the grant not be awarded the work will be paid out of the $500,000 the NEDC has dedicated to building renovations for DriveSmart.

X. Project BioTech – Vote Required
a. Offer an incentive to Project BioTech dependent on financial and corporate documentation of either $250,000 in a forgivable loan or 15 acres of land for $5 per acre with a reversion clause if construction is not started within 12 months and operations are not started in 24 months after closing.  If the forgivable loan is selected, then $50,000 will be given when they sign the lease, $100,000 will be given at the end of the first calendar year of operations, and $100,000 will be given at the end of the second calendar year of operations.

XI. Tech Depot Non-Profit Status Consideration – Information or Vote Required

XII. Daycare Update, Early Years Place – Information

XIII. Division of Workforce Services TANIF Grant – Information

XIV. Delta Regional Authority Grant – Information

XV. EDA Grant for DriveSmart - Information

XVI. P3 Group Housing – Information

XVII. Adjourn
image1.jpeg
Newport

ECONOMIC DEVELOPMENT COMMISSION




