NEWPORT ECONOMIC DEVELOPMENT COMMISSION
Tuesday, September 26, 2023
7:00 A.M.
Business Resource Center

COMMISSIONERS PRESENT

Chairman Dean Sides, Vice-Chairman Jim Gowen Sr., Secretary/Treasurer Mike Turner, Benjy Harris, Lee Scoggins, Dr. Johnny Moore, and Tommy Okada.

COMMISSIONERS ABSENT



OTHERS PRESENT

Others present were NEDC Executive Director, Jon Chadwell, Director of Chamber Affairs, Julie Allen, Administrative Assistant Christel Taylor, Cherry Johnson, and Mayor Derrick Ratliffe, Amy Williams, Ann Hearn, and Joe Dupree.

OPEN MEETING

Chairman Dean Sides opened the meeting.

APPROVAL OF MINUTES

Jim Gowen Sr. made a motion to accept the minutes from August with a second by Lee Scoggins, motion carried. 

FINANCIAL REPORT

Director Chadwell presented the financial report for August. Mike Turner made a motion to accept the financial statements for August with a second from Lee Scoggins, motion carried.  

EXECUTIVE DIRECTOR’S REPORT

· Alicia Sandage, Live Where You Love
· Tim Louks, Unity Health
· Gabriel JX Dance, New York Times
· Rep. Wayne Long
· Delta Leadership Institute
· Lauren Caggiano, The Municipal Magazine
· Entergy, Katherine Holmstrom and Stephanie Issacs



DIRECTOR OF CHAMBER AFFAIRS REPORT

· Depot Days
· Trashiest Team
· Marketing Your Small Business Workshop
· New Vision Newport Class 19
· KidsFest, October 14
· Solar Eclipse 2024
· Chamber Board Election
· Lakeside Inn

RENEWPORT GRANTS

1st Choice Home Care located at 2204 Hwy 367 North in Newport, has requested a ReNewport grant to help with signage and electrical work. The total cost is $20,499.64 and the ReNewport grant would be responsible for $2,500. Lee Scoggins made the motion to approve the ReNewport Grant with a second from Jim Gowen Sr., motion carried. 

MEDICAL MARIJUANA SETTLEMENT FUND REQUESTS

$50,000 was set aside from the medical marijuana settlement for non-profits. Applications from non-profits were accepted until September 1.  Committee A made a recommendation for Gateway CASA 3rd Judicial District for $10,000, Jackson County Community Theatre for $3,500, and Cornerstone Transition Home for $7,500. Vice-Chairman Jim Gowen Sr. made a motion to approve the three applications with a second by Dr. Johnny Moore, motion carried.  Every Child is Ours application was declined due to the suspension of its 501c3 status.

MEDICAL MARIJUANA PROCESS RECOMMENDATION

Committee A recommends that the remaining $29,000 stay in reserve for non-profits in the future. The commission discussed and decided this would be a good idea. 

ASU-NEWPORT FUNDING REQUEST

The ASU-Newport Funding Request will be tabled until a special meeting. 

VAN DYKE ROAD IMPROVEMENTS 

Committee B met to discuss improvements to Van Dyke Road.  Two estimates have been provided. An estimate for $37,978.95 and another for $249,156.58. Secretary/Treasurer Mike Turner made a motion for $20,000 for Van Dyke Road improvements to Arkansas Steel Associates with a second by Scott Foushee, motion carried.




PROSPECT BIO TECH

Prospect Bio Tech will take rice straw to make plastic.  The commission discussed a job creation incentive of either $250,000 in cash or 20 acres of the Select Site to Prospect BioTech for the creation of fifty new jobs. The land will revert if the deal falls through.  The Commission asked Director Chadwell to come up with a plan to pay the incentive in incremental payments since this is more of a start up.

TECH DEPOT NON-PROFIT STATUS CONSIDERATION

The discussion for the non-profit status for Tech Depot is tabled until the next meeting.

SOUTHWEST STEEL PROCESSING GRANT FORGIVENESS REQUEST

In 2020 Southwest Steel Processing was granted a two-year extension on their job creation grant. The grant was for $350,000 to take the jobs from 75 to 175 in five years. SSP was given credit for half their debt removing $175,000 as satisfied with the 50 jobs and retaining $175,000 for a future of 50 jobs.  Vice-Chairman Jim Gowen Sr. made a motion for a two-year extension to SSP with a second by Nyesha Greer, motion carried.

DAYCARE FUNDING

The Early Years Place needs renovation to the building before it can be approved to open. Each classroom must have exit doors and the heating/cooling unit needs ceiling tiles before it was pass the fire code.  The cost to do the renovation is $22,487.  Moving Jackson County Forward has agreed to commit $10,000 to the project. Secretary/Treasurer Mike Turner made a motion to approve $12,487 from the Medical Marijuana Settlement with a second by Dr. Johnny Moore, motion carried.

DIVISION OF WORKFORCE SERVICES TANIF GRANT

Director Chadwell still has not heard anything on the TANIF Grant from the Department of Human Services.

TECH DEPOT GRAND OPENING

The ribbon cutting for Tech Depot will be on November 28 or on November 30.  Director Chadwell has asked the commission to mark the dates on their calendar.  Ribbon cuttings for the RightFiber WiFi park and the parking lot on Hazel and Third Street will be held on the same day.

DELTA REGIONAL AUTHORITY GRANT

The Delta Regional Authority has a grant that could be used to purchase equipment for Tech Depot.  If Newport receives the grant, the match can be taken from funds that have been raised.


EDA GRANT FOR DRIVESMART

DriveSmart will be in the Business Resource Center and will employee a hundred jobs to start with and increase to two hundred. Director Chadwell has applied for an EDA Grant for renovations to the Business Resource Center.

P 3 GROUP HOUSING

The Newport School District has the contract from the P3 Housing Group.  They are currently discussing interest rate environment and other issues.

PROSPECT UPDATE

Director Chadwell continues working with several prospects who are interested in the area.

DC FAST CHARGER INFORMATION

Entergy is looking to install 12 DC Fast chargers around Arkansas.  The Cobblestone Inn and Suites and the possibility that the new Hazel and Third Street parking lot could get one installed as well.  It would likely be installed in 2025.

ADJOURNED

Vice-Chairman Jim Gowen Sr. made a motion to adjourn the meeting with a second from Lee Scoggins, meeting adjourned.

