NEWPORT ECONOMIC DEVELOPMENT COMMISSION
Tuesday, March 8, 2022
7:00 A.M.
Business Resource Center



COMMISSIONERS PRESENT

Chairman Dean Sides, Vice-Chairman Jim Gowen Sr., Secretary/Treasurer Mike Turner, Scott Foushee, Tommy Okada, Nyesha Greer, and Benjy Harris.

COMMISSIONERS ABSENT

Lee Scoggins 

OTHERS PRESENT

Others present were NEDC Executive Director, Jon Chadwell, Director of Chamber Affairs Julie Allen, Administrative Assistant Christel Taylor, Jeff Bookout, and Dr. Johnny Moore.

OPEN MEETING

Chairman Dean Sides opened the meeting. 

APPROVAL OF MINUTES

Vice-Chairman Jim Gowen Sr. made a motion to accept the minutes from February with a second from Scott Foushee, motion carried. 

FINANCIAL REPORT

Director Chadwell presented the financial report for February. Total liabilities to the City of Newport total $20,171.31. December Sales Tax set a record of $91,000.  Secretary/Treasurer Mike Turner made a motion to accept the financial statement with a second from Benjy Harris, motion carried.  

EXECUTIVE DIRECTOR’S REPORT

· Prospects
· Marcos and Ilton Pereira, Housing Development
· ASU- Newport, Irina Reynolds
· Housing Development
· Northeast Arkansas Development Coalition
· LeadAR


DIRECTOR OF CHAMBER AFFAIRS REPORT

· Kids’Fest, May 14
· Depot Days
· Arkansas Scholars
· Newport Chamber Membership Structure
· Cybersecurity Informational Meeting
· 1st Choice Home Care Ribbon Cutting, April 12, 10:00 a.m.


RENEWPORT GRANTS

None

TECH DEPOT A+ LAB GRANT

Tech Depot received a grant for lab equipment.  Jeff Bookout from ASU-Newport has picked out the equipment and the Office of Skills Development has approved it.  It is not a matching grant, but the NEDC must pay for the equipment and be reimbursed for the funds.  Commissioner Benjy Harris made a motion for up to $22,000 for Tech Depot lab equipment with a second by Scott Foushee, motion carried.

PROSPECTS

Director Chadwell is still working on an expansion project with a local industry along with other housing development prospects.  In addition, Director Chadwell is wanting to reach out to vacant building owners for potential business owners.  Data including square footage and price could entice a potential small business owner to locate in Newport.

ENTERPRISE DRIVE REPAVING QUOTE

Hawkeye Enterprises has submitted a quote of $38,950 to repave Enterprise Road.  Vice-Chairman Jim Gowen Sr. made a motion to approve the repaving of Enterprise Drive for $38,950 with a second by Secretary/Treasurer Mike Turner, motion carried.

OUTDOOR WIFI ACCESSIBILITY PARK FUNDING

The bid for the outdoor WiFi Accessibility Park is $204,000.  Director Chadwell has talked to AEDC to see if the grant amount could be increased based on the bid.  Commissioner Nyesha Greer made a motion for $18,000 for benches and trees to complete the outdoor park with a second from Jim Gowen Sr., motion carried.

ARKANSAS ECONOMIC DEVELOPMENT FOUNDATION, APRIL 6TH 

Arkansas Economic Development Foundation Luncheon is April 6.  The NEDC has been a sponsor in the past and would like to continue the sponsorship of AEDF.  The governor and the president of US Steel will be speakers at the Luncheon.  Benjy Harris made a motion to be a Silver Sponsor for $5,000 with a second by Scott Foushee, motion carried.

UPCOMING ELECTIONS

The 2022 upcoming elections has filed.  Several races will have opponents.

NEW MARKET TAX CREDIT UNWINDING

Several towns have visited Newport to see the process for New Market Tax Credit. Newport is one of the few small communities to use this process. We are going through the unwinding to completion.

ADJOURNED

Vice-Chairman Jim Gowen Sr. made a motion to adjourn the meeting with a second from Nyesha Greer, meeting adjourned.




