NEWPORT ECONOMIC DEVELOPMENT COMMISSION
THURSDAY, JANUARY 11, 2018
7:00 A.M.
SOUTHWEST STEEL PROCESSING, LLC.

COMMISSIONERS PRESENT

Chairman Dean Sides, Vice-Chairman Jim Gowen, Sr., Secretary/Treasurer Mike Turner, Dave Kajikawa, Dr. Sandra Massey, Scott Foushee, Benjy Harris, Nyesha Greer and Lee Scoggins

COMMISSIONERS ABSENT

None

OTHERS PRESENT

Others present were NEDC Executive Director Jon Chadwell, Director of Chamber Affairs Julie Allen, Administrative Assistant Layne Bowen, Kenneth Grady, Phil McDonald and Darren Caldwell.

OPEN MEETING

Chairman Dean Sides opened the meeting.

SOUTHWEST STEEL PROCESSING PRESENTATION

Southwest Steel Processing gave a presentation about the operations of their company. The Commission was very impressed with the operations at Southwest Steel and their participation in our community.
 
APPROVAL OF MINUTES

Vice-Chairman Jim Gowen, Sr. made a motion to accept the minutes with a second from Commissioner Dr. Sandra Massey, motion carried.

FINANCIAL REPORT

No financial report was available.  Commissioner Turner had inquired at a previous meeting about the lack of fixed assets being listed on the financial report.  Director Chadwell reported that the NEDC operates on a cash accounting basis per state regulations.  However, City Clerk Debbie Hembrey will provide a list of the fixed assets as often as the Commission would like.  The Commissioners felt that reviewing the fixed assets twice a year would be sufficient.

EXECUTIVE DIRECTOR’S REPORT

· Director Chadwell informed the commission of the White River Regional Port Authority meeting that was scheduled for later in the day.
· The first 11 days of 2018 was filled with 7 new prospects.
· Director Chadwell and Director Julie Allen received an update from Retail Strategies regarding the progress they have made. Retail Strategies has narrowed down the four main retail targets they are pursuing which are food, clothing, hotels and grocery stores.


DIRECTOR OF CHAMBER AFFAIRS’ REPORT

· Director Julie Allen informed the commission of the upcoming 2018 Chamber Banquet on January 25, 2018 featuring motivational speaker Heather Fox.
· The new fundraiser for the chamber will be announced at the 2018 Chamber Banquet.
· New Vision Newport is half way through the course. The next session will be held in Little Rock, AR where they will take a tour of the State Capital, visiting with state partners and state legislators. The Newport New Vision Class 15 will graduate in May.

WHITE RIVER REGIONAL PORT AUTHORITY

The first meeting for the White River Regional Port Authority is January 11, 2018. The Port Authority has already received a grant for $134,000.00 to go towards the cost of upgrading the roads leading to the port. The Port Authority needs a matching $13,400.00 to go towards the cost as well. Director Chadwell suggested that the Commission spend $13,400.00 of $200,000 reserve funds dedicated to White River Navigation to match the Port Authority grant. Vice-Chair Jim Gowen, Sr. made a motion to approve the $13,400.00 with a second from Commissioner Lee Scoggins. Motion carried.

MAVERICK HOUSE

The Maverick house is in need of major repairs and updates. The roof needs to be replaced which is estimated to cost $12,000.00. The Suppression System in the Vent-a-Hood is not classified for the type of resident the home is. The replacement cost for the Suppression System is $3,000.00. Lately the hot water heater has not done a sufficient job of keeping the water warm. For the capacity of the home there will need to be two larger water heaters estimated to cost $2,500.00. The total estimate for the repairs needing to be done on the Maverick House is $18,000.00. Commissioner Benjy Harris made a motion to spend at up to $18,000.00 on the above listed repairs with a second from Vice-Chair Jim Gowen, Sr. Motion carried.

ARKANSAS ECONOMIC DEVELOPMENT COMMISSION MARKETING EVENT

In the past years the Newport Economic Development Commission has hosted the Arkansas Economic Development Commission at an Arkansas Travelers home baseball game to network with the staff of the AEDC and market Newport. Director Chadwell thinks this marketing event is profitable for the city of Newport and the NEDC. Commissioner Dr. Sandra Massey made a motion to approve the event with a second from Commissioner Lee Scoggins. Motion carried.
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Commissioner Benjy Harris made a motion to adjourn the meeting with a second from Commissioner Scott Foushee. Meeting adjourned.


Layne Bowen
